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The article traces the evolution of Keynes’ theory of 
the business cycle (1913-1940s) by identifying six 
distinct «theories» of business fluctuations, relying 
on four major theoretical shifts. It stands out for its 
examination of a relatively unexplored aspect of 
Keynes’ thought, despite the vast amount of 
existing literature on the subject, particularly in 
reference to the trade cycle. The commission 
commends the methodological rigor of the article, 
especially its detachment from multiple primary 
sources, and encourages the author to further 
develop his research. 1


